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EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM

BY-LAWS
oF
SHADY DELL RIVERVIEW SOUTH OWNERS' AGBOCIATION, INC.
a corpotaticon organized
under the laws of the State of Florida

1. Identity. These are the By-Laws of SHADY DELL
RIVERVIEW SQUTH OWNERS' ASEQCIATION, INC., hereinafter called
the "Association®, a corporation organized and existing under
the laws of the State of Florida, and pursuant te the provi-
sions of Chapter 718, Florida Statutes, as amended to the date
hereof, hereinafter referred to as the "Condominium Act".,

1.1 The office of the Association shall be a2t 1495
North Harbor City Boulevard, Melbourne, Florida.

1.2 The FEiscal year of the Association shall bhe
the calendar year.

1.3 The seal of the Association shall bear the
name of the corporation, the word “Florida®, the words
"Corporation not for profit", and the year of inccrporation.

2. Members' Meetings.

2.1 The annual members' mesting shall be held at
the office of the Association at B8:00 P.M. on the second
Thursday of November of each year, for the purpose of electing
directors and transacting any other business authorized to be
transacted by the members: provided, however, if that day is a
legal holiday, the meeting shall be held at the zame hour on
the next day that is not a holiday.

2.2 Special members' meekings shall be held when-
ever called by the President or Vice President or by a
majority of the Board of Directors, and must bz called by such
afficers upon receipt of a written request from members
entitled to cast fifty-one (51%) per cent of the votes of the
entire membership, ‘provided, however, until SHADY DELL
RIVERVIEW SOUTH DEVELQPERS, a Flcrida General Partnership, its
successors Or assigns, hereinafter called the "neveloper®, has
closed upon the sales of all of the Condominium Complex,
hereinafter referred toc as “Condominium Units", or until the
Developer elects to terminate its control of the Assgociation,
or until one (1} year from thz date of the Declaration of
Condominium Eor the last condominium to be created at SHADY
DELL RIVERVIEW SQUTE has been recorded, whichever occurs
first, no special members' meetings shall be called or
convenegd, except with the consent and approval of the
Developer.,

2.3 HNotice of all members! meetings stakting the
time and place and the object For whicl® the meeting is called
shall be given by the President or Vice President or Secretary
unless waived in writing. Such notice shall be in writing to
each member at his address as it appears on the books of the
Associabion and shall be mailed by Certified Mail, Return
Receipt Reguested, not less than Fourteen (14) days nor more
than forty-five (45) days prior to the date of the meeting.
Proof of such mailing shall be given by the AfFidavit of the
Jperson giving the notice. MNotice of meeking may be waived
Bhefore or after meetings. MNotice of meetings shall be posted
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conspicuously on the Condominium property net later than
fourteen (14} days in advance of such meeting for the members’
attention.

2.4 A quorum at members' mectings shall consist of
persons entitled to cast a majority of Ehe votes of the entire
membership. The acts approved by a majority of the votes
present at a meeting at which a guorum is present shall
constitute the acts of the members, excepk when approval by a
greater number of members is reguired by the DReclaration of
Condominium, the Articles of Incorporaticn, or these By-Laws.

2.5 ¥Voting.

{a) In any meeting of members the owners of condo-
minium units shall be entitled to cast one {1} wvote for each
condeminium unit owned.

‘ (b) 1IE a condeminium unit is owned by one person
his right to vote shall be established by the record title to
his wnit., 1f any condeminium unit is owned by more than one
person, or is under lease, the person entitled to cast the
vote for the condominium unit shall be designated by a
certificate signed by all of the record owners of the
condominium unii and filed with the Secretary of the Associa-
tion. If z condominium unit is owned by a corporation, the
person entitled to east the vote for the condominivm unit
ghall be designated by a certificate slgned by the President
or Vive President and attested by the Secretary or Assistant
Secretary of the corpeoration and Eiled with the Secretary of
the Bassociation. Such certificates shall be valid until
revoked or until superseded by a sSubsequent certificate or
until a chenge in the ownership ©F &the c¢ondominium unit
concerned. A certificate designating the person entitled to
cast the vote of a condominium unit may be revoked by any
owner of a condominium uwnit. TE such a certificate is not on
file, the vote of such owners shall not be considered in
determining the reguirement for a gquorum nor for any other
purpose.

2.6 Proxies. Votes may be cast in person or by
proxy. A proxy may be mads by any person entitled to vaoke and
shall be wvalid only for the particular mecting designatead in
the proxy and must be Filed with the Secretary before the
appointed time of the meeting or any adjournment of the
meekting.

2.7 Adjourned Meetings. If any meeting of the
members cannot be organized because a gquorum has not attended,
tlie memberz who are present, either in person or by proxy, may
adjourn the meeting from time to time until a gquorum is
present.

2.8 The order of business at annual members' meet-
ings, and as far as practical at cther members’ meetings,
shall be: -

{a) Calling of the roll and certifying of proxies.
(b} Proof of notice of meeting or waiver of notice.

(c) Rkeading and disposal of any unapproved minutes.

-
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{(d) Reports of officers.

fe] Reports of committees.

(£} hppointment of iﬁspectors of election.
(g} Election of directors.

(h} Unfinished business.

(i} WNew business.

(3} Adjournment.

2.9 Elsction of New Directors. Within sixty (60)
days after unit owners other than the Developer are entitled
to elect a member or members of the Board of Pirectors, the
Asscociation shall call and give not less than thirty (30) g&ays
nor more than forty (40] days notice of a membership meeting
tc be held [for the purpose of electing such new director(s).
Such meeting may be called and a notice given by any unit
owner if the Association shall fail to do so in the time
required.

2.10 Turnover Meeking. = Not later than sixty (60)
days after wnit owners otner than the Developer elect a
majority of the members of the Board of Directors, a
membership meeting shall be held Eor the purpose of allowing
the Developer to relinguish control of the association to the
members and to deliver to the Association the property of the
unit owners and of the Association held by or controlled by
the Developer as to each <c¢ondominium operated by the
Association.

2.11 Proviso. Provided, however, that until the
peveloper has completed all of the contemplated improvements
and closed the sales of all of the condominium units, or until
one (1)} year Erom the date of the Peclaration of Cendominium
for the last condominium to be created at SHADY PELL RIVERVIEY
S0UTH has been recorded, or until Lhe Developer elects to ter-
minate his control of the Condominium, whichever shall First
ocgour, the proceedings of all meetings of members of the
Association shall have no effect unless approved by the Board
of Directors.

2.12 Minutes. Minutes of all meetings of unit
owners shall be kept in a business-like manner and available
for inspection by unit ocwners and board members at all
reascnable times.

3. Directors.

3.1 Membership. All members of the Board of
Directors elected by unit ownsrs other than the Developer
shall be members of the Association. _Any member of the Board
of Directors appointed by the Developer need not be a member
of the Assofiation.

3.2 Election of Directors shall be conducted in
the following manner:

{2} Election of Directors shall be held at the

annual members' meeting, subject to the provisions of
subparagraph 3.2({f) and subparagraph 2.5 hereof.

3=

LAW OFFIGES ©F .
HOBRANEK AND Magan
A PAQFESSIONAL ASSRGCCIATION
SUITE SO WASHINGTON FrRpFRAaL TOWER
B33 NORTHEASY 187 Tm STREEY. NoRTih Miakt) [IRACH. FLOoRIMA 30107 130s) AS3-3700




Liee
"03¥ "440

(b} The Board of Directors may, at its election,
designate a nominating committee of not less than three ({3}
nor more than five {5) members. In the event the Board shall
elect to designate such committee, such designation shall be
made not less than thirty {304 days prior to the annual
election meeting, and svtch committee shall be charged with the
duty of nominating one person for each Director to be elected,
provided, however, additional nominations from condominivm

cwners shall be received from the floor prior to elections at
the annual meeting.

(c) The election shall bhe by balleot {unless
dispensed with by unanimous consent) and by a plurality of the
votes cast, each person voting being entitled to cast his vote
Eor each of as many nominees as there are vacancies to be
Filled Erom the Condominium wherein he owns a condominium
unit. fThere shall be no cumulative voting.

{d) Except as to vacancies created by removal of
Directors by members, vacancies in the Board of pirectors
occcurring bekween annual meekbings of members shall be filled
by the remaining Directors during the period prier to the
filling af the vacancy by the person or body having the right
tc originally elect or appoint such Director, as provided
herein in Article 3.16.

{e) Any Dbirsctor may be remeved by concurrence of
two-thirds [2/3) of the vote of the condominium owners at a
special meeting called for that purpose. The vacancy in the
Board of Directors so created shall be filled by the members
owning condominium units in such Condominium at the same
meeting.

(£} Provided, however, Lthat until the Developer
has terminated its control of the Association, the Developer
shall have the right ko remove any Direcktor appointed by it.
and to Eill any vacancy created by the death, resignaticn or
inability to serve Ffurther as to any Director originally
appointed by it.

3.3 The term of each director's service, subject
to the provisions of 3.2 (e) and 3.2 (f) above, shall extend
until the next annual meeting of the members and subsequently
entil his successor is duly elected and qualiEied or until he
is removed in the manner elsewhere provided.

3.4 The oarganization meeting of a newly-elected
Board of Directors shall be held within ten (10} days of their
election at such place and times as shall pe fixed by the
Directors at the mesting at which they were glected, and no
further notice of the organization meeting shall be necessary.

3.5 Regular meetings of the Board of Directors may
be held at such Eime and place as shall be determined, £from
time to time, by & majority of the Directors. Notice of
regular meetings shall be given to each director, personally
or by mail, telephone or telegraph, at least three (3} days

prior to the day named for such meeting.

. 3.8 Special meetings of the pirectors may be
called By the President and must be called by the Secretary at
the written reguest. of one-third {1/3) af the Directors. 'th
less than three {3} days' notice of the meeting shal} be given
personally or by mail, telephone or telegraph, wplch notice
shall state the time, place and purpose of the meeting.
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. 3.7 Waiver of Notice. Any Director may waive
netice of a me€Eing before of after  the meeting and such
waiver shall be deemed equivalent o the giving of notice.

3.8 A quorum at Directors! mestings shall consist
of a majority of the entire Board of Directors. The acts
approved by a majority of those present at a meeting at which
a8 quorum is present shall constitute the acts of the Board of
Directors, except whean approval by a greatst number of Direc—
tors 1s teguired by the Declaration of Condominium, the
Articles of Incorporaticn, or these By-Laws,

3.9 Adjourned Meetings. TIE at any meeting of the
Board of Directors there be less than a quorum present, the
inajority of those present may adjourn the meeting from time to
time. No further notice need be given of an adjourned meeting.,

3.10 Joinder in Meeting by Approval of Minutes.
The Jjoinder of & Director 1in  tho action of a meeting by
signing and concurring inm the minutes of that meeting shall
constitute the presence of such Director for the purpose of
determining a gucrum.

3.11 The presiding officer of Directors' meetings
shall be the Chairman of Ehe Board Lf such an officer has been
elected; and if none, the President shall preside, In the
absence of the presiding officer the Directors present shall
designate one of their number to preside,

3.12 The order of business at Directors' meetings

shall be:

(a} Cealling of roll.
(b} Proof of due notice of meeting.
{c) Reading and disposal of any unapproved miputes,
(d) Reports of officers and committees.
(e} Election of cfficers.
(£} Unfinished business,
{g) MNew business.
(h} Adjourhment.

_‘% 3.13 Directors' Fees, if any, shall be determined

Ej - 'by members of the Association, and approval of any such Fees
- shall reguire the affirmative vote of nat less than two-thirds
~ M (2/3) of the entire membership of the hssociation, provided,
€2 Directors designated by the Developer, and the Eirst anrd_of
' Directors, shall not be entitled to any fees or cempensation

for their services as Directors. - "~

3.14 Minutes. Minutes of all meetings of Directors
shall be kept in a bhusiness~like manner and available for
inspection by unit owners and Board members at all reasonable
times. i .
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3.15 Open Meetings. Except in emergency situa-
tions, meetings ©f ths Board of Directors shall he open to all
members and notice of meetings shall be paosted conspicuously
on the condominium property at least forty-eight (48} hours in
advance for the sttention of the members.

3.16 Vacancies, A vacancy in any directarship
shgl% be Filled by the person oz body having the right to
originally elect or appoink such Director.

4, Fowers and Duties of the Board of Directors. All
of the powers and duties of the ASsociation existing Under the
Condominium Act, Declaration of Condominium, Articles of
Ingorporation, and these By-Laws shall be exercised exclu-
sively by the Board of Directors, its agents, contractcrs or
employees, subject only to approval by condominium unit owners
where such approval is specifically reguired.

5, QfLicers.,

5.1 The executive officers of the Association
shall be a President, who shall be a Direcktor, a Vice
President, a Treasurer and a Secretary, all of whom shall be
elected annually by the Board of Directors, and there may alsc
be such Assistant Secretaries and Assistant Treasurers as the
Board of Directers may from time to time determine upon. Any
person may hold two or more offices except that the same
person shall not hold the office of President and Vice
President, nor shall the President or a Vice President alsc be
Secretary or an Assistant Secretary. Any ofEficer may be
removed peremptorily by a vote of two-thirds ({2/3) of the
Directors present at any duly constituted meeting, excepting
for a Vice President, who may be removed only by the vote of
the other Directers, if any, elected from his condominium at
any duly constituted meeting. A vacancy in any office shall
be filled by the body having the right to originally elect the
cfificer to the office so vacated.

officer of the Association. He shall have all of the powers

and duties usually vested in the office of president of an

association, including, but not limited to, the power to

appecint committees from among the members from time to time,

as he, in his discretion, may determine appropriate to assist
& in the conduct of the affairs of the Association.

5.2 fThe President shall hbe the chief executive

Fo 5 - 5.3 Each Vice-President shall act as Chairman of a
-~ oy coemmittee of the Board, one (1] such committee to be created
" O Eor each of the condominiums administerasd by the Association

££21
HVd

€T for the purpose o©f dealing with matters pecullar to and solely

the concern of such condeminium, the remaining members of such
committee to consist of the other Directeors elecked te the
Board by such condominium., Any Vice-President may be elected
by a majority of the members present akt any duly constituted
meeting to exercise the powers and duties cf the President in
the event of the President's absenge or disability, the
Vice=Presidents shall also assist the Fresident generally and
exercise suth other powers and perform such other duties as
shzll be prescribed by the Board of Directors.

5.4 The Secretary shall keep the minutes of all
proceedings of the Directors and the members. He shall attend
to the giving and serving of all notice to the members and
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Directors and other noktices required by law. He shall have
custody of the seal of the Association and affix it to instru-
ments requiring a seal when duly signed. He shall keep the
records of the Association, except those of the Treasurer, and
shall perform all other duties. incident to the oFfice of
Secretary of an association and as may be requirgd by the
Directors or the President. The hAssistant Secretary, if any,
shall perform the duties of Ethe Secretary when the Secretary
1s absent, and shall otherwise assist the Bacretary.

5.5 The Treasurer shall have custedy of all
property of the Association, including funds, securities and
evidences of indebtedness. He shall keep the books of the
Association in accerdance with good acecounting practices; and
he shall perform all other duties incident to the office of
Treasurer. The Acsistant Treasurer, if any, shall perForm the
duties of the Treasurer when the Treasurer is absent, and
shall ctherwise assist the Treasurer,

5.6 No compensation shall be paid to any officer
of the Association except with the approval of a majority of
the membership, reflected by a vote taken at a duly congti-
tuted membership meeting. Ne officer who is a gesignee of the
Developer shall receive any cempensation for his services as
an officer. Nothing herein shall be construed so as to
prohibit or prevent the Board of Directors from employing any
director or officer as an employee of the hssociation at such
compensation as the Board shall determine upen, nor  shall
anything herein be construed sc as to preclude the Board from
contracting with a Directkor or officer or with any corporation
in which a Directeor or officer of the Association may be a
stockholder, officer, director or employee, for the management
of the condominium for such compensation as shall be mutually
agreed between the Board and such officer or Director,

6. Fiscal Management. The provisions Eor fiscal
management of the AFSociation set forth in the Declarations of
Condominium and Arkicles of Incorporation ghall be
supplemanted by the following provisions:

6.1 DAcecounts. A separate account shall be
maintained for eazch condominium administered by the Associa-
tion. Receipts and expenditures shall ke credited and charged
tc accounts under the following classifications as shall be
appropriate, as the Board of Directors may decide:

{a) Current expenses, which =shall Include all
receipts and expenditures within the year for which the budget
is made, inc¢luding a reasonable allowance for contingencies
and working funds, should the Doard of Directors decide it is
necessary, except expenditures chargeable to reserves to
additional improvements or to operations.

{b) Reserve for deferred maintenance, which shall
include funds for maintenance items Chat gccur less frequent;y
than =annually, should the Board. of Directors decide it is
ngcessary. i

{c) Resgrve_ng;_ggg}gggmgﬂg, which shall include
funds for repaic or replaccoment reguired because of .damagc,
depreciation or obsclescence, should the Board of Directors

decide it is necessacy.
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{d) Betterments, which shall inelude the funds teo
be wused for capital expenditures for additional improvements
or additional perscnal property that will be part of the

common elements, shonld the Board of Directors decide it is
Necessary. L

(e} Dperations, which shall include gross revenues
from the use of common elements and from cther sources. Only
the additional direct expense required by any revenue
producing operation will be charged to this account, and any
surplus from any operation shall be used to reduce the assess-—
ments For current expense for the vear during which the
surplus is realized, or, at the discretion of the Board of
Directors, in the year Following the yvear in which the surplus
is realized. Losses From operations shall be met by special
assessments against condominium unit owners, which assessments
may be made in advance in order to provide a working fund.

6.2 Budget,

{a} MAdoption by Beoard of Directors. The Board of
Directors shall adopt a budget for each condominium
administerad by the Assocciation for each calendar year that
shall include the estimated funds reguired to defray the
common expenses and which may provide for funds for reserves
tor such condominium, The adoption of a budget for each such
cond;minium shall comply with the reguirements hereinafter set
forth:

{1) Notice of Meeting. A copy of the proposed
budget of common expenses shall be mailed to each unit owner
not less than thirty {30} days prior te the meeting at which ’
the budget will be considered, together with a notice ©f that
meeting indicating the time and place of such meeting.

{2} Recall of Directors and Revision of

Budget.

a. Special Membership Meeting., If a budget
is azdopted by the Board of Directors which requires assessment
against the unit owners in any year exceeding one hundred
fifteen (115%) per cent of such assessments for the preceding
year, as hereinafter defined, upon written applicaticn of ten
{10%) per cent of the unit owners, a special meeting of the
unit owners shall he held within thirty (30) days of delivery
of such application to the Board of Directors or any member
thereof, The notice of said meeting shall state the purpose
cf the meeting being to consider and enact the recall of any
and all members of the Board of Directors and to elect their
SUCCassers.

b, Recall of Directors. During such period
as Develeoper shall have the right to elect a majority of the
Directors of the Association, recall of any and all members of
the Beoard of Directors elected by any condominium shall
reguire the affirmative vote of all of the unit owners of such
condominium.” Subseguent thesreto, the recall of any and all
members of the Beoard of Directors elected by any condominium
shall require the affirmative vote of mnot less than
scventy-£ive (75%) per cent of the unit owners of such
condominium.

Cag-
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c. Revision of RBudget. Buring such period

of time as the Developer Shall have Ehe right to elect a
majority of the Directors of the Association, a revision of
the budget adopted by the Board of Directors shall require the
affirmative vote of all the unit owners of such condominium,
Subseguent thereto, the revision of the hudget adupted by the
Board of Directors shall require the aEfirmative vote of not
less than seventy-five {75%) percent of all unit owners,

{3} Proviso. Sco long as Develeoper 1s in
control of the Beard of Dirasctors ofF the Assosiation, such
Board shall not impose an assessment for a year greater than
one hundred fifteen (115%) per cent of the prior year's
agsessment, as hereinafter defined, without the approval of a
majority of the unit owners.

(4) BApproval of Budget by Membership. Not-
withstanding the Eoregoing, the Board of Directors may, in any
event, propose a budget to the unit owners at a meeting of
members or by writing and if such budget or proposed budget be
approved by the unit owners at the meeting or by majority of
their whole number by a writing, such budget shall  not
thereafter be re-examined by the unit owners in the manner
hereinabove set forth, nor shall the members be entitled to
recall any Board members in the manner hereinabove set forth.

(3} Budget Requiring Assessments Against Unit
Owners_Exceeding One Uundred Fifteen (115%) Per Cent of
Assessments For the Preceding Year. In determining Whether a

budget reqguires assessment agaiast unit owners in any yeat
exceeding one hundred fifteen (115%) per cent of assessments
for the preceding year, there schall be excluded in the
computations any provision for reascnable reserves made by the
Board of Directors in respect of repair or replacement of the
condominium property or in respect of anticipated cxpenses by
the condominium assocliation which are not anticipated to be
incurred on a regular or annual basis, and there shall be
excluded from such computation assessments for betterments to
the condominium property if the By-Laws s0 provide or allow
the establishment of reserves, ot assessments for betterments
to be imposed by the Board of Directors.

{b) Adopticn of Budget by Membership. In the
event that the Board of Directors shall be unable to adept a
budget for the Association in accordance with the reguirements
of subparagraph {a) above, the Directors may call a special
membership meeting for the purpose of considering and adopting
the budget For the Associstion, which meetipng shall be called
and held in the manner provided for such special membership
meetings in paragraph (2) above, and such budget adopted by
the membership, upon the approval of the majority of the Board
of Directors, shall become the budget of the Association for
such year.

6.3 Assessments. Assessmenks against the condo-
minium unit owners Eor their share of ¥he items of the budget
shall be made for the calendar year annually in advance on or
before ©December 20th preceding the year £for which the
assessments are made, Such assessments shall he due in egqual
installments, payable on the first day of each month of the
yaar for which the assesgmants are made. If an annual assess-—
ment is not made as.‘required, an assessment shall be presumed
te have been made in the amount of the last prior assessment.

‘g

. LAW GFFICFS OF
* . . 0
SUUHUEANK AND InAUAN
A PADFESSIONAL ASSOCIATION
SUITE WG WASHINGTON FrocfraL TOWER
033 NORTHEAST 1670 STREET NMTH MiaM Huartl, FLGIMDA 23182 {305) 6530700




Lize
334 "440

LECH
Avd

In the event the annual assessment proves to be insufficient,
the budget and assessments may be amended at any time by the
Board of Directors. Unpaid assessments for the remaining
portion of the calendar year for which an amended assessment
iz made shall be payable in as’ many equal installments as
there are full months of the calendar year left as of the date
of such amended assessment, each such monthly installment to
be paid on the first day of the month, commencing the first
day of the next ensuing menth. Provided, nothing herein shall
serve to prohibit or prevent the Board of Directors from
impesing a lump sum assessment in case of any immediate need
OI emeBrgency.

6.4 DNcceleration of Assessment Installments Upon
Default. If a condominium unit ownetr shall be in default In
the payment of installment upon an assessment, the Board of
Directors may accelerats the remaining installments of the
assessment upon notice to the condominium unit owner, and the
then unpaid balance of the assessment shall be due upon the
date stated in the notice, but not less than five (5} days
after delivery of the notice to the condominium unit owner, or
not less than ten {10) days after the mailing of such notice
to him by registered or certified mail, whichever shall Eirgt
occur.

6.5 The depository of the Association shall be
such bank or banks as snall be designated from time to time Dby
tha Directors and in which the monies of the Association shall
be deposited. Withdrawal of monies from such accounts shall
be only by checks signed by such perscns as are authorized by
the Directors.

. 6.6 Fidelity bonds may be required by the Board of
Directors for all persons hnandling or responsible for Associa-
tion funds in such amount as shall be determined by the
Deoard. The premiums on such bonds shall be paid by the
Association.

6.7 hudit. An audit of Lthe accounts of the
Association may be made from tilme to time as directed by the
Board of Directors. A copy of any audit report received as a
result of an audit shall be furnished each member of Ethe
Association not less than thirty (30) days after its receipt
by the Board to the extent that it applies to the condominium
wherein the member owns a condeominium unik.

7. Parliamentary Rules. Roberts' Rules of Order
(latest edition] shall govern the conduct of the Assocciation
meetings when not in conflict with the Articles of
Incorporstion or these By-Laws.

8. Amendments. A resolution For the adoption of a
proposed amenément of these By-Laws may be proposed by either
the Board of Directors cof the Association or by the members of
the Association. Members may propose, such an amendment by
instrument in writing directed to the President or Secretary
of the Board signed by not less than ten (10%) per cent of the
membership. amendments may be proposed by the Board of
Directors by actien of a majority of the Board at any
regularly constituted meeting thereof. Upon an amendment
being propesed as herein provided Eor, the President, or, in
the event of his tefusal or £failure to act, the Board of
Directors, shall call a meeting of the membership to be held
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within sixty (60} days for the purpose of considering said
amendment. Directors and members not present in person or by
proxy at the meeting considering the amendment may express
their approval in writing providing such approval is delivered
tc the Secretary at or prior -to the meeting. Except as
elsewhere provided, such approvals must be either by:

{(a} Not less than sixty-six and two-thirds
(66 2/3%) per cent of the entire membership of the Board of
Directors angd by not less than fifty-one (51%) per cent of the
votes of the members of the condominium administered by the
Association; or

(b} Hot less than seventy-five {75%) per cent of
the wvotes of the entire membership [rom the condominium
administered by the Asscciation. Provided, however, that
until such time 238 a majority of the members ©f the Board of
Directors of the Associaticn shall be elected by unit owners
other than the Developer, zll amendments toc the By-lLaws shall
be approved as set forth in subparagraph 8 {a) or {d): and

fc) In the alternative, an amendment may be made
by an agreement signed and acknowledged by all coudeminium
owners in the manner reguired for the execution of a deed, and
such amendment shall be effective when recorded in the Public
Records of Brevard County, Florida. Provided, however, that
until such time as a majority of the members of the Board of
Directors of the Association shall be elected by unit owners
other than the Develcper, all amendments to the By-Laws shall
be approved as set forth in paragraph B (a) or (4}.

{d) Until the First election of Directors, by unit
owners other than the Developer, and so long as the Developer
shall have the right to fiill vacancies existing in the
original Board of Directors, proposal of an amendment and
approval thereof shall require only the affirmative action of
all of the Directors, and nc meebing of the Condominium unit
owners nor any appreval thereof need be had.

B.1 Proviso. Provided, hawever, that no amendment
shall discrimin3ate against any condominium unit owner nor
against any condeminium unit or class or group of units unless
the condominium unit owners so affected consent. No amendment
shall be made that is in conflict with The Condominium Act,
the Articles of Incorporation, or any of the provisions of the
Declaration of Condominium. HNo amendment shall be adopted
without the consent and approval of the Developer, s0 long as
it shall own one {1) or more condominium units in the
condominium development known as “SHADY DELL RIVERVIEW SOUTH®.

8.2 Execution and Recording. A copy of each
amendment shall be attached to a certificate certifying that
the amendment was duly adopted as an amendment to the Declara-
tion and By-Laws, which certificate shall be executed by the
officers of the Associaticn with the formalities of a deed.
The amendment shall be effective wheh such certificate and
copy of the' amendment are duly recorded as amendmenk to the
pDeclaration of Condominium of the condominium whose unit
owners constitute the membership of the Association, in the
Public Records of Brevard County, Florida.

The foregolng.were adopted as the By-Laws of SItADY DELL

RIVERVIEW SOUTH OWNERS' ASSOCIATION, INC., a corporation not
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for profit under the laws of the State of Florida, at the
!Aﬁ‘ day

flrst meetlng cf the Board of Directbrs on this

of _TM v~ ,1379.

Approved:
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